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The Extent of Compliance with The Application of International
Accounting Standard (41) In Jordanian Poultry Companies

Abstract

The study aimed at identifying the extent to which implementing the requirements of the
international accounting standard (41) is complied with, inclusive of (recognition,
measurement, earnings, losses, grants and disclosure), in the Jordanian poultry companies, and
it aimed also at disclosing the impediments facing the accountants in implementing such a
standard.

The study population consisted of the "Jordanian Poultry Companies”, where a
questionnaire was distributed to the accountants in such companies, and the number of
recoverable and analyzable questionnaires amounted to (142); however, the descriptive and
analytical method was used in the research in addition to using the descriptive statistics in
analyzing the data, (T)-test and one-way ANOVA in testing the hypotheses.

The study found that the extent to which implementing the requirements of the international
accounting standard (41) in agriculture is somehow moderate, and that would apply to all items
and requirements of the standard combined, where the implementation of accounting treatment
to the governmental grants was the highest at the premier level, followed by the
implementation of disclosure requirements at the second level, and then at the third level the
implementation of the accounting treatment to earnings and losses, and at the final level the
requirements of recognition and measurement.

The study also showed that there were constraints to the application of the standard, name
ly, the inability to determine the fair value of the domestic asset at the end of the financial pe
riod, constraints attributable to the biological natural characteristics of the domestic asset and
associated difficulties in measuring and recognizing gains and losses, uncertainty in the abili
ty to assess the status and value of the domestic asset and difficulty in accounting for the byp
roducts produced alongside the major products. It was also found that there were no statistica
Ily significant differences in accountants' compliance with IAS (41) that were attributable to
the quality or capital of the company.

The study recommended working on improving the perception of managements and
accountants in companies on the importance of applying the standard, and the importance of
expanding on it, and working on developing the necessary solutions to remove and overcome
the impediments that would otherwise reduce and restrict the possibility of implementing the
international accounting standard (41) in agriculture.

Keywords: Application of International Accounting Standard (41), Agricultural Companies,
Jordan.
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